Calculating Taxes

This tool helps you figure out your tax rate and amount to be raised.
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Main District

(Taxable value includes only those values used when issuing tax bills.)
Taxable Taxable Taxable Taxable
REAL ESTATE Count Municipal LV Education LV Education LV Total Education LV

Homestead NonResidential

Residential I 1222 174,483,300 66,421,800 108,061,500 174,483,300
Residential II 105 24,154,100 7,321,800 16,975,500 24,297,300
Mobile Homes-U 19 628,000 271,200 356,800 628,000
Mobile Homes-L 13 675,200 284,300 390,900 675,200
Vacation I 7 579,300 [ 579,300 579,300
Vacation II 3 975,900 0 975,900 975,900 .
Commercial 205 125,740,000 243,700 125,496,300 125,740,000
Commercial Apts 18 5,850,200 0 5,716,348 5,716,348
Industrial 15 23,391,500 0 23,573,500 23,573,500
Utilities-E 6 8,154,100 0 8,154,100 8,154,100
Utilities-O 6 16,300 0 16,300 16,300
Farm 15 2,832,700 555,300 2,391,000 2,946,300
Other 48 5,187,300 1,945,800 3,241,500 5,187,300
Woodland 2 47,100 0 47,100 47,100
Miscellaneous 175 8,943,500 733,100 8,264,200 8,997,300
TOTALS 1859 381,658,500 77,777,000 304,240,248 382,017,248
Cable 1,041,080 0 1,041,080 1,041,080 :
Machinery and Equipment 84,319,954
Inventory 40,818,254
TOTAL TAXABLE BROPERTY 507,837,788 77,777,000 305,281,328 383,058,328
TOTAL GRAND LIST 5,078,377.88 777,770.00 3,052,813.28
NON-TAX 35 NON-TAX PARCELS ARE NOT INCLUDED ON THE 411
SPECIAL EXEMPTIONS 1

1 Status on Personal Property |

| 1) Has inventory been exempted by vote of town/city? Yes XX  No, 1

| 2) Has machinery and equipment been exempted by 1

| vote of your town/city? Yes XX_ No |

| 3) If yes for #2, what portion is now exempt? |

1 (include percentage) 0.00 1

| 4) If no for #2, please indicate below how your town/city is |
| assessing business personal property (Place "X" by option used) |

I a) at fair market value b) at depreciated value I

| Summary of Adjustments to Taxable Values (Local Agreements Etc.) |

| Approved (VEBC) Contracts/Exemptions ol

| Grandfathered Contracts/Exemptions 5,394,5001

| Non-Approved (Voted) Contracts/Exemptions 310,600/ a g 00 2 /gq;'é’
| Homestead Non-Approved (Voted) Contracts/Exemptions 35,700] } - ¢ / 76;¢
| Non-Resi Non-2pproved (Voted) Contracts/Exemptions 274,900 Z7 . 80X 1

| Municipal Contracts (Owner Pays Ed Tax) 182,000] _ z/ﬂZ . 9/4,7 {/{

| Special Exemptions (Ski Lifts Etc.) 133,852 A5 5/

| Land Use (Use Value Appraisal Program) 2,081,700]

F= 730287
2. /63¢




[image: image2.png]Rutland Town 2006 Billed - NEMRC Grand

Fe Edt Window Hep

Calculation Properties. Tax Rate Calculator
e e e e e W e
EE .
e

Link to Tax Admin. Entity 01 Rate2 00000
Due Dates Rate3 70000
Payment1 [osr102005 Rated 70000

payment2 [01/102008 Rate5 0.0000
Payment3 [05/102008 Rate 6 0.0000
Rate7 00000

Rate8  [HONESTEAD £D. 2045
Rate9  [NONRESDENTIAL ED. 19654
1965 |Homestead | 2065

Non-Resident

A. Transfer to Tax Admi

Installation

Non-Resident Education Rate| 1965¢ Calculate] Ccancel
3. Annual Rollover

P. Password Maintenance

R. Reports Menu

Parcel Display

0. NEMRC Backup

6. Make New Entity Live NEMRC Update

7. Homestead Declarg

Tax Rate Calculator ‘T‘EH;‘

Q| Main Grand List

Rate Grand List Amount o be Raised
Te0 | caic|[ ot catc
T catc|
G| caic|[ o787 catc|
e Calc|[ 50757 catc
G| caic|[ o787 catc|
e Calc|[ 50757 catc
D000 | cale| 5078377 caic|
0.0000 | caic| 5,078,377 %

77777777§
H

TR TR A AT C R ST

Cacte a udget bosed on ats | | Calute ol rates based on et |

Set Rates cancel





[image: image3.png]Rutland Town 2006 Billed - NEMRC Grand

Fle Edt Wndow Hep

Tax Calculation

5 R B Lo Tax Rate Caleulator o e S
&9 &9 - | Main Grand List 3 it
e e oy, e
L =, B [ Tomn | calc [ sorearr 7550 Calc | T 2
: . o I [0 _|cac|soeam 30000 [l 7 g
I [00000  calc [ sorearr 0| calc |
: 5 | 00000 |calc | s078377 0 Calc y 4 b
R o [ T Tlcacf T SO S
- S S | o000 |caic|| sorea 0| calc| AR el 0T ?
L ' . I g > s s
Calcuae a budgets based onrates

_setfates | cancol |

NS NS WG RS NS NS NS VRS e





[image: image4.png]Rutland Town 2006 Billed - NEMRC Grand

Fle Edt Wndow Hep

" 8 4 "
" 8 4 "
" 8 4 "
" 8 4 "
" 8 4 "
" 8 4 "

Tax Calculation

Calculation Properties
3 Payments.

Exactly Even Method

‘One Grand List Unit Equals 100 Dollars

Link to Tax Admin. Entity 01

0911012005
0171072006
05/1012006

Rate Description

General Funa

Hiahway





[image: image5.png]Rutland Town 2006 Billed - NEMRC Grand

Fle Edt Wndow Hep

Tax Rate Calculator

Main Grand List

Rate Description

g
i
:

Grand List

Amount to be Raised

General Funa

Bl

785625

caic||

Hiahway

Bl

300638

caic||

Local Aareement

Bl

6133

caic|

Bl

caic||

Bl

caic |

Bl

s078377

TR

Calculate all budges based on rates.

SetRates | | Cancel























Calculating your Local Agreement tax rate.

Cities and Towns will have a Local Agreement rate when they have entered into a contract with an organization to exempt that organization from property taxes.  These are known as Voted exemptions that have not been grandfathered and should not be confused with parcels that are tax exempt by statute.  For example, Churches, Schools, Municipal buildings etc…

The Local Agreement rate is figured out by using this formula.

	Figuring out what your tax rate or amount to be raised should be.  This document will also show you how to compute your Local agreement rate if applicable. Below are instructions on how you use this feature





1. Print the 411 from the ‘Reports’ menu option ‘4’.  This report has all of the grand list figures you need to help you figure out your tax rates.  





   If you have Non Approved contracts in your grand list you must show a ‘Local Agreement’ tax rate on your tax bill.  This is to make up the education money that will not be raised due to these contracts.  Page 4 of this document will explain how to compute the Local Agreement tax rate.





2. Click on the ‘Calculate Taxes’ button on the ‘Main Menu’ 





The process on this page shows you how to figure out your amounts to be raised.





Enter the tax due dates 





Enter the Education tax rate information as provided by the Tax Department.





The ‘Tax Rate Calculator’ will assist you with computing your tax rates and show you the amount to be raised. 





The window below will appear.





A. Type the tax rate name.





B. Type in the tax rate if it has been provided for you.





C.  Press this ‘Calc’ button and the program will fill in the ‘Amount to be raised’.  By multiplying the (taxrate x grand list figure shown).


Make sure you are raising enough money before your print your tax bills…





D.  This button will calculate all of the ‘Amounts to be raised’ for all of the tax rates entered.





E.  Once all the rates are correct press the ‘Set Rates’ button.  This will automatically place your tax rate names and rates on the ‘Tax Calculations’ screen seen above in this picture.  Advance to step F on the next page.





A. If you know the amount you need to raise in taxes type it in the space provided. (Leave the Rate box empty)





B. Pressing this ‘Calc’ button will automatically compute your tax rate by dividing the amount to be raised by the grand list. 


(Amount to be raised / Grand List)








C. You can calculate all of your tax rates at once with this button once you have entered all of your tax rate names and amounts to be raised.





Calculating rates by entering the Amount to be Raised





D. Once all the rates are correct press the ‘Set Rates’ button.  This will automatically place your tax rate names and rates on the ‘Tax Calculations’ screen seen below





F. Now review the rates and names to make sure they are correct.





G. Press the Calculate button to calculate these rates for all taxable parcels.





You can calculate taxes as many times as you like until you actually print the tax bills.





H. Now go to the ‘Reports’ menu and select ‘5 Tax Book’ with no detail.  This will confirm that you are raising enough money.





Take the amount of the ‘Homestead Non-Approved (Voted) Contracts/Exemptions’ and the Non-Resi Non-Approved (Voted) Contracts/Exemptions From the 411 on page 1 of this document and multiply them by .01. Then multiply them by the ‘Homestead Education’ and ‘ Non Residential Education’ tax rate provided to you by the Tax Department.





 In this example 


‘Homestead Non – Approved (Voted) Contracts/Exemptions’:    35,700 x .01 =    357.00


‘Non-Resi Non-Approved (Voted) Contracts/Exemptions’:       274,000 x .01 = 2,740.00





Multiply the Homestead non approved value by the Homestead Education Rate.


This is the amount of money these parcels would have contributed to the ‘Homestead Education’ tax rate if they did not have a contract on them.





  357.00 x 2.0465 = 730.60  





Next Multiply the Non – Resi Non approved value by the Non Residential Education tax rate.  This is the amount of money these parcels would have contributed to the ‘Non Residential Education’ tax rate if they did not have a contract on them.





   2,740.00 x 1.9654 = 5,385.20





Then add the 730.60 + 5,385.20 = 6,115.80.  This is the total amount of education money that the City/Town will need to make up and send for education money.  Also know as the short fall.





Finally take the total 6,115.80 / by the Municipal Grand List the result is your tax rate.





   6,115.80 / 5,078,377 = 0.0012     The result is the Local Agreement Tax rate.





If you check the “Local Agreement’ check box your Local Agreement tax rate will be calculated automatically.








